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ExxerederbHbil 0630p YUHAHCOBLIX PbIHKO8

OIMABJIEHUNE KOPOTKO O IN1ABHOM
AeHeXHbl U BaAlOTHbIW PbIHOK
KOPOTKO O
[JIABHOM Kypc Aonnapa no utoram Heaenu CHU3UACA NPOTUB pyobas po 25,45 (-35 koneek). Cpearue
BAJTIOTHBLI 1 craBku MBK HemHoro noebicuamnce - 3,0-3,4%. Ha Haw B3raap, npeactosilian Hepensa byaer
NEHEKHBII AOCTaTOYHO CMOKOWHOW, a cpeapHue ctaBku MBK 6yayT HaxoanTbea Ha ypoBHe 3,0%.
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EBpoobauraumu

UeHa RUS30 no utoram npowAon Hepenn coctaBuna 109,81% ot HomuHana. Cnpep
AOXOAHOCTU K 6asoBomy aktuey - 100 6.n. (+4,5 6.n.). Mbl nonaraem, 4YTo PbIHOK
POCCUICKUX eBPOOBAMTaLMiA MOAPACTET Ha NPEACTOSALLEN HeAeAe.

Py6naeBbie obaMraumum

Mbl AeM, UTO Ha NPEACTOoALLEH HeAeAe POCT LeH PyBAeBbIX AOArOB MPOAOAKUTCA Ha ¢oHe
NO3UTUBHOW AMHAMWKU POCCUUCKUX e€Bpo6OHAOB. Mbl cuuTaem, 4To Ayuylle pbiHKa MOryT
0Ka3aTbCHA AAMHHbIE FOCYAQPCTBEHHbIE 0OAUTaLUK.

AKUMU

UHpekc PTC Ha npowwAon Hepene AOCTUI UCTOpUUECKOro Makcumyma (2 065,70 n.),
coctaBuB K 3akpbiTuio 2 061,40 n. (+4,4%). Mbl nonaraem, YTo Ha NPEACTOALLEN HeAene
POCT pblHKA aKUMK NPOAONKHUTCS.

He¢Tb

Mo HaweMy MHEHUIO, B HaYane TEKYLLEN HEAEAU KOTUPOBKW MOTYT OTKATUTbCA BHU3 ($76-
76,5/b no Brent) BBUAY AOKAAbHOM NEPEKYNAEHHOCTU pPbIHKA, 4TOOLI, OTCTOABLUWUCH
nonbiTatbcsl CHoBa B3ATb ypoBHU $78-80/b (ICE Brent).

AMKBHUAHBIE aKTUBbI 6aHKOB B LIB, MApA.

Py6. UHpukatopbl CeropHsa AL

1900 1 3a AeHb | 3a HepeAlo
EUR/USD 1.3787 0.0009 0.0171

i Hers Brent, IPE 77.62 |  1.77% 6.87%
1100 S&P 500 1 552.50 0.31% 2.18%
700 | Libor (6M) (%) 5.3860 0.006 0.000
MOSPRIME(3M) (%) 4.6900 0.010 -0.070

EETEEEEE UST10 (%) 51000 |  -0.030 0.090
RN SR RusGLB30 109.81 -0.070 -0.440
Mcroskuk: UB PO, Bak Cnypr Aoaap (MMBE USD/RUB_UTS_TOM),Bid 25.4500 | -0.0625 -0.2050
Waeke PTC Espo (MMBB EUR/RUB_UTS_TOD) 35.0900 -0.0540 0.1200

OctaTku Ha KopcueTax B LB (MApA. py6.) 451.6 -22.2 -103.6

e Aenosutbl 6aHKoB B LB (MApA. py6.) 706.8 -36.9 -70.9
1900 WHaekc PTC 2061.4 0.60% 7.83%
HUHaekc MMBB 179155 0.21% 6.47%

1700 3BP (MApPA. AOAA.) 408.4 1.80
w00 R AeHexHas 6a3a y3koe onp. (MApA. py6.) 3479.7 44.00

WUctoununk: ®B PTC, BaHk CnypT
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[(naBHble cobbITUS 1 (hakTbl NpoLweuen Hegenu

AenapramMeHT BHeLWHUX U 06LecTBeHHbIX cBA3el baHka Poccumn coobuiaet, uto 06beM 30AOTOBAAKOTHLIX
pesepsoB Poccuickon depepauun no coctoaHuto Ha 6 uona 2007 ropa coctaBasan $408,4 MApA., NPOTUB
$406,0 mApA. AoanapoB CLUA Ha 29 uioHA 2007 roaa.

AenapTtamMeHT BHELHUX U obLiecTBeHHbIX cBA3en baHka Poccun coobuiaet, uto 06bLemM pAeHexHon 6asbl B
y3KkoMm onpeaeneHun Ha 9 utona 2007 ropa coctaBun 3 479,7 MApA. pybaen npotus 3 424,1 MmapA. pybaen
Ha 2 utona 2007 ropa.

MonoxutenbHoe canbpo ToproBoro 6anaHca PP B mae 2007 ropa CHU3MAOCb, NO AA@HHbIM OO6OPOTHOM
BepomocTu LB, Ha 10,6% po $12,7 MAPA. NO CPaBHEHUIO C NOKa3aTeAeM aHAAOTMUYHOro NepuoAa NPOLLAOTro
ronpa. 06 aTom cBUAETEALCTBYIOT MaTepuanbl BaHka Poccum.

KaccoBbiii npoouumt dpepepanbHoro bropketra B sHBape-mae 2007 ropa coctaBua 1,074 TpaH. py6. Takas
npeaBapuUTeAbHas OLEHKA WUCMNOAHeHUs depepanbHoro 6ropxetra paeTca B COO6LLEHWU NPECcC-CAYXKObI
MuHucTtepcTBa ¢puHaHcoB PP. Aoxoabl depepanbHOro 6topxeTa coctaBuan noutu 3,245 TpaH. py6., 97,8% Kk
YTBEP)XAEHHOW pOCMUCU NOCTYNAEHUM AOXOAOB Ha | noayroaue. Pacxoabl N0 GUHAHCUPOBAHUIO PaBHAAUCH
noutu 2,53 TpAH. pyb., uan 95,4% K 6HOAKETHOM POCNUCUA PacxopoB Ha | moayrope ¢ U3MEHEHUSIMW.
MepBUYHBIK NPOPULMT (NPEBbILLIEHUE AOXOAOB Hap pacxopamu 6e3 yueta pacxopoB Ha obcayxuBaHue
rocponra) coctaBua 1,14 TpaH. py6.

Mo matepnanam UA AKM, BaHka Poccuu, PBK, ®CIC, Beaomoct, MIPUT, MMBB, Mpaiim-TACC
BeDHVTbCH K OrAaBA€HUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 2
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BAJTKOTHbIN 1 OEHEXHbIN PbIHKW
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BaAlOTHbIW pbIHOK

Ha npownoit Hepene €BpO CYLLECTBEHHO BbLIPOC MNPOTUB
Aonnapa, coctaBuB 1,3781 (+1,6). Poct eBpo, Kasanocb 6bl,
NPOU30LUEA Ha BTOPOCTENEHHbIX, HE XapaKTEPHbIX AN 3TOr0 pPbiHKA
HOBOCTAAX - co06LeHMM S&P 0 HamMepeHUU NOHU3UTb PEUTUHIU
KOpnopaTUBHbIX obAuraumm CLLUA, obecneyeHHbIX
HU3KOKAUeCTBEHHbIMU UMOTEUHbIMU KpeAUTaMMU.

Bnpouem, Mbl nonaraem, 4To B OCHOBEe 3TOro pocta no-
NpeXHEMY AeXUT HUAeA CYXEHUA cnpepa MeXAy CTaBKamu
peduHaHcupoBaHua OPC u EUB. HoBoctTb 0 BO3MOXHOM
NOHUXEHUU PEUTUHIOB «OCBEXUAQ» NPO6GAEMbI, CBfi3aHHble C
XXUAULWHBIM ~ cektopom CLUA, KoTopble MOFyT MNOBAUATb Ha
3KOHOMWUKY B LEAOM M AEHEXHO-KpeAuTHylo noAutuky OPC B
AOATOCPOYHOM NepcneKTuBe, B YaCTHOCTHU.

Mbl cuutaem, uyTto B Oanxaihwee BpemA eBpo Oyaer
KOHCOAMAUpPOBaTbCA B pAanasoHe 1,37-1,39.

Ha npolnon Hepene pybab NMPOAOAKUA POCT NPOTUB KOP3UHbI
BaAloT. Kypc poAnapa, COOTBETCTBEHHO, CHU3UACA NMPOTUB Pyoas Ao
25,45 (-35 koneek). ToproBas aKTUBHOCTb Obina cpepHEH, 3aTo
yMeHbLIUACA 06beM UHTepBeHUMM BaHka Poccuu.

AeHeXHbI pbIHOK

baHkoBckaA cucTeMa Mo UTOram MPOLUAOM HeEAEAU MoTepsina
121 mApA. pyb., a ypoBEHb €€ AMKBUAHOCTU cocTtaBuA 1 217,5 MApA.
py6. CpepHue crtaBku MBK Ha npownon Hepene HEMHOro
noBbICUAUCD - 3,0-3,4%.

Mbl nonaraem, 4TO YaCTUHHO UCTOYHUKOM OTTOKA AMKBUAHOCTH
moraa cratb ynaata ®OP, NOCKOAbKY € 1 UIOAA BCTYNMUAU B CUAY
HoBble TpeboBaHUsA NO pesepBUpoBaHUO. Mbl Takke He
UCKAIOYAEM, UYTO AMKBUAHOCTb MOrAA YWTU B 6GHOAXKET BCAEACTBUE
TPAaAMLUOHHBIX AAA HauyaAa HOBOro KBapTana nepepacuyeToB Mo
Hanoram 1 cbopam.

Ha Haw B3rasp, npeactoswas Hepens OyaeT AOCTaTOUHO
CMOKOWHOM, a cpeaHUe cTaBkM MBK OyayT HaxoaUTbCA Ha YPOBHE
3,0%.

BepHyTbCA K OrA@aBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.3
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PbIHOK BAJTKOTHbIX OBNTALIAIA
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KasHauelckue obavrauum

CraBKa AeCATMAETHEM HOTbl Ha MPOLUAOK Hepene Konebanachb B
AnanasoHe 5,00-5,16%, 3aBepluMB HepeAld Ha ypoBHe 5,10% (-10
6.n.). UHpopmaLUnoHHbIN GOH 6bIA HEHACLILLLEHHbIM. Ha Hall B3raap,
MHBECTOPbl Y)XE MNPUHAAU K CBEAEHUID TOT ¢akT, UTo B MWIOHE
3KoHOMMUKa LLUTtaToB pocna AOCTAaTOYHO YBEPEHHbIMMU TeMMaMH. 310
NOATBEPXAAET U BAAAA peakuusa Ha Uudpbl NO PO3HUUHDbIM
npopakam, BblOMBLUMMCA U3  CTPOMHOTO psAfa  UIOHBbCKUX
MHAUKaTOPOB-«KpPENbILLEMN».

Ha npeacrosiliei Hepene 3annaHUupoBaHa NybAMKaLMA AaHHbIX
PPI, CPIl, creHorpammbl 3acepaHna OPC, a Takke MNOAYropoBoe
BbicTynAeHue raaBbl OPC b. BepHaHke. Mbl noaaraem, 4to AaXe ecAu
MHOAALMOHHbIE MHAMKATOPbI OKaXYTCA Bbille OXWAAHWUWU, TO 3TO He
npuBeAeT K 3HAUUTEAbHOMY POCTY CTaBKWU, U OHa BpPAA AM NpobbeT
CONpPOTUBAEHUE OKOAO 5,20%.

B 10 Xe Bpemsa BbicTynaeHUe raaBbl PPC b. bepHaHke MoXxeT
YCNOKOUTb U OKa3aTb NO3UTUBHOE BAMSIHUE HA PbIHOK, Kak 3TO Obino
BO BpeMs ABYX NMpPEAbIAYLUMX MOAYTOAOBLIX AOKAAAOB. Mbl cuutaem,
YTO AOXOAHOCTb AECATUAETHEW HOTbl 3aBEPLUUT HEAEAD OKOAO
otmeTku 5,00%.

Poccuiickue eBpoobanraumu

Lena RUS30 no utoram npolnon Hepenn coctaBuna 109,81%
OoT HoMMHana. Cnpep AoXxoaHOCTM K 6asoBomy aktusy - 100 6.n.
(+4,5 6.n.). Mbl nonaraem, YTo PbIHOK POCCUUCKUX €BPOOBGAUrauui
noappacteT Ha MNPEACTOAILleM HeAene KaK 3a CUYeT MO3UTUBHOM
AMHAMWKK 6230BOro akTMBa, Tak U Cy)XeHWUA CYBEPEHHOrO cnpeAa.

BepHyTbCH K OrAaBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaAHCOBbLIX PLIHKOB Ctp. 4
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PYBJIEBbIE OBJTUT AL

Baaropapa pocty pyba, Hu3Kum ctaBkam MBK wu
ctabuAnzauuM KOTUPOBOK POCCUMCKUX €BPOOOHAOB, Ha pbIHKe
pybAeBbIX AOATOB NMPOAOMKUAOCH panid. OcHOBHOM cnpoc 6bia
CKOHLEHTPUPOBAH B AAMHHBbIX O6GAMrauusax MNepBOro 3LWEAOHa, a
TaKke BbINyCKaX TEAEKOMMYHUKALMOHHOIO ceKtopa. AAWHHbIe
rocyAapCTBeHHble obAUrauMuM 3amMeTHO oOTcTaBaAM OT  CBOUX
KoprnopaTuBHbIX cobpaTbeB, UTO, OUEBUAHO, ObINO cBA3aHO ¢ Gonee
OCTOPOXHbLIM OTHOLUEHUEM K HUM WHBECTOPOB WU3-3a 60AbLuek
AlOpaLMHu.

Mbl nonaraem, UTO Ha NPEACTOALLEW HeAeAe pPOocCT LeH
pYOAEBbBIX AOATOB MPOAOMKUTCA Ha ¢GOHE MNO3UTUBHOM AUHaMUKHK
poccuickux eBpoboHAOB. Mbl cuuTaem, UTO Ayylle pbIHKa MOryT
OKa3aTbCA UMEHHO AAMHHbIE FOCYAAPCTBEHHbIE 0O6AUraLUKU, KaK OAHU
M3 Haubonee HeAOOLIEHEHHbIX AKTUBOB pPOCCUUCKOro AOAFOBOIO
pblHKa.

BepHyTbCA K OrA@aBA€HUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.5
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AKLIMA

Ha npownaol Hepene POCCUMCKUM PbIHOK aKLUWA MPEOAOAEA
cumBonnueckyto otmetky 2 000 n. UHaekc PTC Ha npolunon Hepene
AOCTUT  UCTOpUUYEecKoro Makcumyma (2 065,70 n.), coctaBuB K
3aKkpbiTiio 2 061,40 n. (+4,4%). MopAAEPXKKY POCCUUCKOMY PbIHKY
aKUMW OKasan poCT LEeH Ha 3HEpProHOCUTEAU, a TaKkKe NO3UTUBHas
AMHaMWKa aMepUKaHCKOro ¢oHAOBOro pbiHKa. Mbl nonaraem, 4to Ha
nNpeAcTosLEeN Hepene POCT pbiHKa akUMKA NPOAONKUTCA.

BepHyYTbCA K OrAaBA€HUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp. 6
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HE®Tb

ICE Brent, NYMEX WTI -
CE Brent Y6eanTEeAbHbIW POCT Ha pbiHKE HeTAHbIX pblouepcoB Habalopancs

7 / BCIO MpoLuealyio Hepentlo: KoHTpakTbl ICE Brent Crude noapocan Ha
. 2,6% po $77,57/b, NYMEX Light Sweet Crude - Ha 1,5% po
o | $73,93/b.

604 MpUBbIYHDLIN y)Xe HOBOCTHOW ¢OH, 3aMeLLaHHbIM Ha HEAOBOALCTBE
55 UrpoOKOB TEKYWMUM 6GanaHCOM Cnpoca-NpeAroXXEHUA Ha  pbiHKe
50 L : HepTENPOAYKTOB U FEONOAUTUUECKOM PaKTope, AOMOAHUACA B MATHULY

3 oKT
3 Host
3nex
3 aHB
3 des
3map
3anp
3 man

napoMm LUTPUXOB TOM XX OKPaCKU.

Ho cHauana - o 3anacax He$TU U 6eH3uHa B CLUA, BbiliealwInX B
cpepy. [IpoMbILLIAEHHbIE 3anacbkl CbIPOU HEPTU CHU3UAUCH 3a HEAEALD,
3aBepwuBlyocA 6 uwonda, Ha 1,4 Mb po 17,3Mb (oxupanu
yBeArueHusa Ha 100 Tbicau 6appenei), 3anacbl 6eH3UHA BbIPOCAU HaA
1,2Mb npotuB oxupaembix O0,9Mb. Peakuua pblHKa, OAHaKo,
oKaszanacb BecbMa HEOAHO3HAYHOW W HEOAMHAKOBOM Ha ABYX
naowaakax. A B NATHULY ObIA onyBAMKOBaAH eXxemecsuHbid AoKAaa IEA
C NPOorHo3om pocta rnobanbHoro cnpoca Ha HedTb 2,5% Ao 88,2Mb/d
B 2008 ropy. 310 BKyne ¢ coobuieHMeM 0 3aKpbiTUM HedTENpoBOAa B
CeBepHoM Mope, npuHapnexawero BP, B pesyabTate uero psa
NpPouU3BOAUTEAEW NPUOCTAHOBUA OTIPY3KM U3  3TOFO0  PErMoHa,
NPUBHECAO U3PAAHOM MOPLUK NO3UTUBA Ha PbIHOK. LleHbl B ouepeaHOM
pa3 yCTPeMWUAUCb K WUCTOPUUYECKUM MakKcumymam, Ho noka High-
YPOBHU YyCTOAAU. [0 HawlemMy MHEHUI0, B Hayane TeKyllen Hepenu
KOTUPOBKU MOFyT OTKaTUTbCA BHU3 ($76-76,5/b no Brent) BBuAy
AOKanbHOW  NEpPEeKYNAeHHOCTU  pblHKA, uTo6bl,  OTCTOABLUUCH
nonbiTaTbCA CHoBa B3ATb YpoBHU $78-80/b (ICE Brent).

WUctouHuk: Reuter, Bank Cnypt

BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.7
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HOBOCTW

CoBAaaenbLbl 6aHKOBCKOM rpynnbl “Tpact” peluuAu 06beAUHUTL 6aHKoBCckUM 6U3Hec. 06 3TOM MOXET ObiTbh
obbaABAeHO YXe 3aBTpa. Ha 3aBTpawHel npecc-kOHPepeHUUU PYKOBOACTBA U aKLMUOHEpPOB
MHBECTULUOHHOMO U HauMOHaAbHOro 6GaHkoB “Tpact” MoxeT ObiTb 06bABAEHO 06 KMX 06beAMHEHUM,
pacckasan “BepomoctaM” o0AMH U3 MeHepkepoB HaubaHka “Tpact”. HakaHyHe 6aHK pasocaan
npuraaleHna Ha meponpusaTe ¢ yyactem HOpoBa, ®eTucoBa U npeacepaTenss NpaBAeHUA MHBecTOaHKa
Maikna 3rraToHa, NOCBALWEHHOE “KapAMHAAbHbIM M3MeHeHUsIM B 6usHece 6aHka”. Tema KOHpepeHuUU —
“HaubaHk "Tpact" BouaeT B Ton-20 poccUMCKUX 6aHKOB”. CAbILLIAAU O FpsAYyLLEM CAMAHUM U ABa ObIBLUMX
COTpYAHUKA 6aHKoBCKOM rpynnbl “Tpact”. O ToM, UTO aKLUMOHepbl HAHKOB HE UCKAKOUAIOT BO3MOXHOCTU UX
06beAUHEHUA, TOBOPUTCA B MHBECTMEMOPAHAYME K MaWCKOMY BbINyCKYy eBpoobaurauui HaubaHKa.
Pe3yAbTaTOM 3TOr0 CAMAHMA CTaHeT cylecTtBoBaHUEe OAHOro 6aHka. OKoHuaTeAbHOE pelleHUe NOo MOoBOAY
cAUsiHUA OypeT NpuHATO B TedeHue 2007 r., oTMeyaeTca B MeMopaHayme. B pooKymeHTax, conpoBoXAaBLUMX
BbINYCK eBpoOOHAOB HaubaHka B HOAGpe MPOLIAOro ropa, YnoMUHaHUA 06 o6bearMHeHUU 6aHKOB HeT. Ho
MeHepxep “Tpacta” yBepsieT, uyto npouecc 06beAMHEHUA Hauyancs AABHO U BbIXOAUT HA (GUHULLHYIO
npamMyto. Kto Bo3rnaBuT 06beAMHEHHYHO CTPYKTYpY, cobeceaHUK ra3eThbl He B Kypce.

Ecan rocypapctBo nonpocut Onera Aepunacky otaatb ocHoBHOM aktuB — UC Rusal, oH noauuHurca. 06
3TOM npeanpvHMMaTenb 3aABUA B UHTepBbIO Financial Times. OAHU aKcnepTbl BOCMPUHAAU 3afBAEHUE
6M3HeCMeHa KaK XXenaHWe AOKa3aTb AOSABHOCTb BAACTH, APYrMe — KaK MOMbITKYy NPUBAEUYb WHBECTOPOB
nepea IPO komnaHuu. B Kpemae yTBepXaatoT, UTO roCyAapCTBO He WHTepecyeTcA AOAEeW B aAOMUHWMEBOW
KOMMaHuU. O roToBHOCTU NOAEAUTLCA C rOCYAApPCTBOM OCHOBHbIM akTuBoM — ponert B UC Rusal Aepunacka
pacckasan B UHTepBbIO Financial Times. “EcAn rocypaapCTBO CKaXXeT, UTO Mbl AOAKHbI €ro otaaTb, Mbl €ro
OTAQAMM, — TOBOPUT OH.— f He oTaendto ceba oT rocypapctBa. Y MeHs HeT ApPYrMX WHTepecoB”.
MpeactaButenb Aepunacku Feopruit OraHoB NOSICHAET, UTO 3TO ObIA OTBET HA BONPOC XypHanucta. Ha kKakux
ycnoBusax Aepunacka rotoB NoA€AMTbCA akKTUBOM, NMpeAnpUHUMAaTEAb B UHTepBbo FT He yTouHua. OraHoB
yBepsAeT, YTo U3 KOHTeKcTa becepbl He cnaepoBano, uto Aepunacka rotoB otaatb aAono B UC Rusal
rocypapctBy. OH TakkKe yTBEPXKAAET, UTO HUKAKUX MPEANOXKEHUN NepeapaTb AOAKD B KOMMNAHUU OT BAACTEW He
noctynano. lMpeacraButens “Pycana” Bepa KypoukuHa po6aBAsieT, UTO HUKAKUMX NPETeH3UW OT BAACTEM
KOMMaHUU HE NPEeAbABAANOCD.

MexayHapoaHble UHBECTOPbl AABHO TaK He papoBaAd pa3BUBalOLWMECA PbIHKK. 3a NMOCAEAHIOI0 HeAeAlo
OHW BAOXMAM B HUX $3,7 MApPA— peKopAHbIW Mokasatenb ¢ mMaA 2006 r. Hepena ¢ 4 no 11 vionAa
yCTaHOBUAQ cpa3y HECKOAbKO pekoppoB. Mo paHHbiM EPFR Global, HeTro-nputok B ¢GOHALI aKUUM
pa3BuBatoWMUXCcA cTpaH coctaBuA $3,7 MApA. MocrepHUM pa3 GOHAbI NOAYYaAM COMOCTaBUMblE CYMMbl B
mae 2006r. OpHako B Mae-uMtoHe 2006 Tr. MUpoBble GOHAOBbIE PbLIHKA MEPEXUAU MacLuTabHyo
KOPPEKLMIO, YTO Ha AOATHME MeCALbl OTBPATUAO OT HUX MHOFMX MHBECTOPOB. \yulluue pe3yabTaTbl C Havana
roaa nokasanu GpoHAbl POCCUMUCKUX akuui ($55 MAH), akuui ctpaH BRIC ($132 mAH; 60AbLUE B 3TOM FOAY
OHM MOAYUYMAU AULLb 3@ NEPBYIO HEAEAIO AHBaps), PEKOPAHbIA MPUTOK 3aperucTpupoBanv U GOHAbI aKLUK
ctpaH BoctouHou EBponbl, BanHero Boctoka u Adppuku (EMEA), rae pona Poccuun npeBbiwaetr 40%, —
$274 MAH. POCCUMCKWUIA PbIHOK B MEPBOM MOAYroauu ObiA He B MouyeTe y UHBECTOPOB — C Hauyana ropa us
$OHAOB poccUMCKUX akumin yTekno $290 maH. Ewe 10 pHel Hasap, no paHHbIM Bloomberg, uHaekc PTC
3aHuman 10-e MecTo C KOHUA no Temnam pocTa 3a NMepuvoAp ¢ Hauvana ropa. B anpene-mae uHBecCTOpbI
BbIBOAUAU A€HbIM U3 GOHAOB POCCUMCKUX aKLMIK B TeUeHUe LLUEeCTU HeaeAb Noapsa, 3abpas $188,2 MaH; B
UIOHEe HETTO-BAOXKEHUS cocTaBUAU Bcero $7,5 MAH. ®oHabl BRIC B Tekywem roay notepsann $636,2 MAH.
OpHaKo B UIOAE MHOTUE PbIHKU, B TOM YUCAE U POCCUUCKUMN, MOUYBCTBOBaAU ceba Ayulue (B NATHULY UHAEKC
PTC o6HOBUA CBOWM UCTOpUUECKUM Makcumym — 2061,4 nyHkra). “MHOrMe WHBECTOPbI, BbllleALIME C
pa3BUBaIOLIUXCA PbIHKOB B MapTe U B MEHbLUEW CTEMEHU B Mae, ULLYT MOMEHT AAA Bo3BpaTa”, — roBOpUT
KamepoH Bp3aHAT, ctapumii aHanutuk EPFR.

Mo matepuanam Peiitep, UA AKM, BaHka Poccuu, PBEK, ®CIC, Beaomocti, MOPUT, PUA Hosoctu, Bpems Hosocteit, TPAMM-TACC, MonyAspHas mMexaHuKa
BepHyTbCA K OrAaBAEHUIO
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WToru Topros 3a Heneo

SPUHT BANK

ETC
WUHCTpyMeHT Cp-B3B WU3m cp-B3B Open Close 06bem Topros
EUR_TODTOM -0.0011 -0.00070 -0.001 -0.0007 334 700 000
EURTOD_UTS 35.1159 0.09660 35.135 35.1 139 056 000
EURTOM_UTS 35.1071 0.11600 35.145 35.09 155 843 000
USD_TODTOM -0.005 -0.00330 -0.005 -0.0041 12 039 200 256
USDTOD_UTS 25.492 -0.20450 25.39 25475 4 634 533 952
USDTOM_UTS 25.4731 -0.21250 25.5064 25.45 9675 532 032
rub
WUHcTpymeHT 060pot CpB3B LeHa WU3am cpB3B Aox cpB3B Ko caenok Aopasmely,

RUOOOAOJPAD7 5994 285 204 98.35 0.19 4.00 12 0
SU46020RMFS2 3022218 740 103.20 0.18 6.76 105 0
SU46018RMFS6 1272 737 340 111.85 0.05 6.41 89 0
SU25059RMFS5 1021728 778 100.73 0.10 6.00 43 0
SU46014RMFS5 797 544 659 109.52 0.07 6.18 42 (0]
SU46003RMFS8 409 327 907 109.65 -0.26 5.88 28 (o]
SU46002RMFS0O 342 236 272 109.72 -0.03 6.02 37 (0]
SU27026RMFS2 329 748 650 101.29 0.03 5.71 14 (0]
SU25058RMFS7 307 501 038 100.92 0.02 5.22 16 (0]
SU46017RMFS8 289 652 016 107.00 0.04 6.27 26 (0]
SU46021RMFSO 227 785 080 100.83 -0.08 6.32 17 (0]
SU26198RMFSO 199 048 960 99.45 0.10 6.12 28 0

Wroro 14 928 348 343 548
PervoHanbHbie AOATH

HaumeHoBaHHue 060poT OCH Cp-B3BeLl LieHa WUam cp-B3BeL Kon caenok 0O6oport PINC 0O6oport PEMNO

Moc.o6A.78 1473 295 420 106.18 0.08 79 3 788 726 656 8471522 432
Tynbck06 1 145 651 932 102.81 -0.08 9 15 420 000 (0]
Mrlop44-06 134 551 970 110.70 0.24 53 380 231 484 5088 724 224
Ka3aHb0606 122 570 720 101.06 -0.04 20 42900 250 476 703 272
Moc.o6n.68 121 041 971 108.10 0.04 11 4 288 268 192 6 349 274 560
Mlop39-06 95 060 234 110.70 0.22 43 204 712 000 4 192 255 648
AkyT-06 06 90 276 814 106.60 0.15 14 (0] 306 934 116
HoBcn60-05 81191 432 101.70 0.25 12 38 646 868 348 725 968
HoBcn606n2 80 891 389 102.21 -0.22 11 3382500 182 873 976
Yysawua-05 68 189 627 102.44 0.29 10 12 085 560 28 267 622
KpacHfApKp3 67 876 930 99.61 -0.03 11 9 960 000 149 418 094
Yamyptua-1 65 895 060 100.80 -0.20 27 67 839 888 23678576
HuxropO6A2 64 704 241 102.42 -0.05 10 32747 200 255 238 020
NpkO6A31-1 58 705 247 101.76 0.01 18 69 095 040 268 995 832

Wroro 3378 626 729 701 10369 425 709 47 834 595 401
YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.9
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KopnopaTtuBHble AOATH
HaumeHoBaHue 060poT OCH Cp-B3BeLl LeHa WU3m cp-B3BeLw Kon caenok 06oport PINC 0O6opor PEMNO
BArTAkBT-2 845637 712 102.00 0.42 118 61 071 000 813 857 864
BArTAkBT-4 587 833 924 102.35 0.40 9 204 275 008 600 096 290
NyKona306n 584 160 601 102.09 0.72 82 943 370 496 3694 942 304
FA3MPOM A8 423 596 393 102.40 0.29 31 2174 478 200 9 519 503 872
UeHtpTen-4 412 449 628 113.12 0.34 58 519 499 008 3044 417 792
FA3MPOM A9 377531777 103.08 1.17 44 3629 898 416 4 632 030 528
Nykonn4o6n 369 909 196 103.35 0.65 48 2 320 805 896 2 696 087 616
®CK E3C-04 263 575 166 102.44 0.54 28 691 720 160 2214 359 872
PXXA-0706A 229 006 724 104.20 0.39 38 939 124 250 3 795 269 888
PXXA-06061 216 110 175 102.77 0.20 23 174 595 000 7 812 964 736
FA3MPOM A4 212 415 704 105.05 0.05 193 219 423 176 1334 676 304
Cn6TAK-706 194 488 002 103.35 0.65 13 292 622 504 1984 523 008
BMY-®Oun 01 182 425 764 100.98 0.24 19 93 726 600 65 575 800
PUlrpynn 01 175 169 000 100.15 0.13 6 43 026 000 43 761974
FOT3K-2 163 564 638 100.08 -0.12 21 41 012 600 86 422 036
Arpoxonp 1 155 480 064 100.10 0.05 20 0 76 318 228
NeH3aHepro3 149 581 424 100.69 100.69 45 1 895 886 960 327 678 520
®CK E3C-05 146 036 555 101.60 0.12 21 1008 814 352 3679 297 984
KamckAon 3 143 602 178 100.52 0.22 81 0 0
OM3-5 06 135036 472 103.00 0.08 50 925 428 800 179 081 788
MKB 02061 127 304 019 100.60 0.04 50 0 24170 876
UentpTen-5 124 831 056 101.52 0.32 8 207 397 008 612 518 836
PAANOHET-1 120 063 000 100.05 -0.08 10 0 0
KpunoreH® 1 118 301 733 100.07 0.11 41 0 9 299 500
OlK-5 06-1 106 266 132 100.70 0.11 38 156 024 513 3132678 784
Wroro 13 940 595 710 5521 44 777 141 835 161 276 258 380
AKUUU
HaumeHoBaHHe 060poT OCH Cp-B3BeLl LieHa WUam cp-B3BeL Kon caenok 0O6oport PINC 0O6oport PEMNO
PAO E3C 82160 627 712 36.59 1.12% 163 063 2685171632 62 344 270 894
FA3IMPOM ao 74 902 267 904 287.31 4.76% 143 956 8 830 996 608 112 940 227 384
TMKHopHuk 42 492 821 504 5615.96 -1.09% 99 004 935 067 800 18 211 229 824
AYKOWA 31711 693 312 2150.42 4.48% 87 427 2904 482 080 20 181 502 867
C6epbaHk 24 342 540 800 106488.08 5.04% 25070 8958 307 680 19 054 530 498
C6epbaHk-n 12 940 756 480 1546.61 2.14% 62 256 204 578 974 1512 975 514
Cypruérs 12 335 218 560 31.31 2.62% 43 282 296 918 640 11 137 318 278
PocHe¢Tb 11 700 646 272 222.36 4.19% 36571 569 646 791 13 598 214 010
TatHoT 3a0 5176 320 960 137.97 9.18% 38 838 145 873 380 4901 552 555
Wroro 323 753 755 004 912 187 27 675 180 079 295 660 258 198
Uctounuk: MMBB, bauk Cnypt
BepHyTbCA K OrA@aBAEHUIO
Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp. 10
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YnpaBaeHne KasHauerctea AKB «Cnypt»

Aunpektop KasHauyerncTBa LLianxytanHoB Kupuaa BraaumupoBuy
+7 843 291 50 02 kirill@spurtbank.ru

Ot1aen TOProBbIX onepaum"i Ha pUHaAHCOBbIX PbIHKaxX

AonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€A AOBEPUTEABHOIO YNPaBAEHHUSA

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBbIX PbIHKOB

XavipynmuH Aibynar PaumMroBuy
aybulat@spurtbank.ru

AHaAUTUK
+7 843 291 50 27

AHaAUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

lFanees Tumyp PaBunesuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueta

YrapoBa TatbsiHa AneKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa

+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzenua 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3zanusa PawmtoBHa
+7 843 291 50 66 rancis@spurtbank.ru
Pacuetbl PKL, KawrtaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactoswuit HGOpPMaLMOHHBIN 0630p pbiHKA LEeHHbIX 6ymMar COAEPXWUT OLEHKU M NporHo3bl YnpaBaeHuss KasHaueictBa AKUMOHEPHOrO
KoMMepueckoro baHka «CnypT» (OTKpbIToe akuMoHepHoe obLliecTBo) (panee - «baHk») KacaTeAbHO ByAyLLMX COBBLITUM U/UAM AEUCTBUM, NEPCNEKTUB
pasBUTUA CUTyaLMM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNA€HUS OonpeAeneHHbIX COObITUI U COBEpLUEHUS ONpeAeNeHHbIX AEUCTBUW Ha PbiHKe
LeHHbIX 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOTrHO3bl, COAEpPXaLuMecs B HacTosiieM 063ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yayLieM MoXeT OTAMYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactosiwuih MHGOpPMaUMOHHLIM 0630p He ABASIETCA O0MEPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AMBo LeHHble Bymaru uau
CBfi3aHHble ¢ HUMU GUHAHCOBblEe WHCTPYMEHTbl AM60 MPUHATL yyacTue B Kakon-AMbo ctpateru ToproBau. OnucaHue A06OW KOMNaHUM WMAU
KOMMNaHWM1, UAK UX LeHHbIX 6ymar, AW PbIHKOB, MAM HanpPaBAEHUW pa3BUTUA, YTOMAHYTbIX B AQHHOM 0630pe, He NPeANnoAaratoT NOAHOTbI UX OMUCaHUA.
MpeacTtaBAeHHble UHPOPMALUA U MHEHUA He ObIAU CreLManbHO MOAFOTOBAEHbI AAA KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NpPeACTaBAAIOT
AeTanbHbIA aHAAU3 KOHKPETHOW CUTYaLUH, CAOXKMUBLLENCA Y TPETbUX AUL,.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HacTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
Lenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMOAL30BATbCA TOAbKO AAA MHGOPMAUMOHHbIX Uerel. LiuTupoBaHMe WAM MCNOAb30BaHWE BCEH WAM 4acTu
MHbOPMaLUK, CoAepXKaLLEeCA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 11
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